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GWN Securities Inc. is registered with the Securities and Exchange Commission (SEC) as both a broker-dealer and an investment

advisct and is 2 member of the Financial Industry Regulatory Authotity (FINRA) and the Securitics Investor Protection Corporation
(SIPC). Brokerage and investment advisory services and fees differ and it is important for you, our client, to understand the differences.

Additionally, free and simple tools are available to research firms and financial professionals at https: rinvest s

which also provides educational materials about broker-dealers, investment advisers, and investing,

What investment services and advice can you provide me?
We provide both brokerage and investment advisory services to clients. We’ve summarized below the main types of services

that we offer and their key features:

3 BROKERAGE COMMISSION—BASED)

- As a broker-dealer, our primaty service is buymg and
seﬂmg securities  for your account. The brokeragc

‘ptograms we offer include non-discretionary services

- with an assigned Financial Professional who can offer

; rccommcﬁdauons to buy ot sell securities but you must

.approve cach transaction priot to cxecution,

In most cases, we prowdc rccoxmncndauons to you on
specific investments, but you make the final investment
dcc1sxom for your account.:

One of our obhgauons to you when prowdmg brokcragc

_services is that we must act in your best interest and not
placc our intetests ahead of yours. ‘when we 1ecommend -

an_investment Or an investment strategy mvolvmg

securities. Addmona.lly, when we provide any services to
you, we must treat you fairly and comply with a number.

of specific obligations. However, our intetest can conflict

with your interests. When we prowde recommendations,

‘we must climinate, mitigate or inform you of these
conflicts, dependmg on the nature of the conflict.

- Account Monitoring: We are not required to monitor
your portfoho ot investments on an ongomg basis.
We -may voluntanly, and without any agreement with
-you, review the holdings in your account for the
_purposes of determining whether to provide you with a
- recommendation. This voluntary review is not considered
to be “account momtormg”, and does not create an
implied agreement with you to monitor your account
Account Minimums: Other than limited exceptions
related to patticular chcnt~typcs we generally ‘do not
fequire 4 minimum account size to open a brokezag,e
‘account. Somme secutities also have investment minimums.

Limited Invcstmcnt Offcrmgs. We offer and make

.recommcndanons on non-proprietary products. We do

not offer or make recommendations on all products
of any particular type; we do not offer or make

recommendations on all mutual funds, or make available -

classes of the offered murual funds.

;‘allsh'

2 \We also offer Fmanczal I’lanning ‘where you
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mvestments to buy ot sell for yout account. Wc havc ‘
dlscremon to select, retain or replace th;rd~party managers v
to ma.nagc your accounts - We do not permit clicats
to impose any restrictions on a grant of dxscreuonary ]
authority, unless the chem: is participating in either the
Total Access Pt:ogram or Premicr Choice Program To .

profcsﬁonal hclps you dcvclop 2 dctallcd

‘your ai]ocauons are m ahgnme ‘
 account rcv1cws at l:.ast annually

rcccwc adv1cc rcgardmg a hmltcd ra.ngc of mvcstmen 5

‘For example, wc do not make all mutual funds avmlable ‘

mutual funds to a sing}c share class




For additional information regarding our brokerage setrvices, fees and other disclosures please see our website at http:/ /www.

gwnsecurities.com. Detailed information regarding our investment advi 1so1y serwges, fees and othet disclosurcs can be found in
our Form ADV Part 2A, Items 4, 5, 7, and 8 by clicking this link

.

rmssmn) eve y bme ; ; ngagmg our f
e sell mvestment The amount you Ppay as a , adwﬁmy erwce' For detai ¢
ascd fcc vancq accordmg to the pamcular- s

"'.'scharge Fo ,ﬁv&sﬁnents m‘ .bonds,“ tl'us fec/ s typmally’ _'
 included as part of the price. you pay for rhc investment
; (callcd a markup or markdown) i

AgFor mvcstmcnts‘ in certmn p::oducts hke mntual funds‘ ]

: : vestcd ina 'mdyzét and, dcpcndmg v
“on the pwdbct, may be bascd on how long you hold
”jthc nm:stmcnt- Our tecmpt: of asset—based sales loads :
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Examples of the most common fees and costs applicable to our clients are:
*  Custodian fees and Account maintenance fees;

¢ FPees related to mutual funds and exchange-traded funds;
* Transaction charges when putchasing or selling securitics; and
¢ Other product-level fees associated with your investments.

You will pay fees and costs whether you make or lose money on your investments. Fees and costs will reduce any amount of
money you make on your investments over time, Please make sure you understand what fees and costs you are paying. For

additional information about our fees and charges, please see our website at ML[MWM

What are your legal obligations to me when acting as my investment adviser? How else does your firm make money
and what conflicts of interest do you have?

When we act as yonr investment adviser, we have to act in your best interest and not put our intetest ahead of yours. At the same
time, the way we make money creates some conflicts with your interests. You should understand and ask us about these conflicts
because they can affect the investment advice we provide you. Here are some examples to help you understand what this means.

* Compensation from Third Parties: Individuals
associated with our firm receive compensation in
the form of transaction-based compensation, fee
sharing arrangements, reimbursements, and non-cash
compensation from third parties.

Revenue Sharing: In addition to the third-party
payments discussed above, we may retain a portion of
the advisory fees paid by you for our advisory services
and may also share in the advisory fee (a solicitor fec)
paid by you to outside advisory services. These payments
create an incentive for us to select or recommend
those investment managers and service providers for
your advisory account assets and to encourage you to
increase the amount of assets in your account.

* Third-Party Payments: Persons providing advice
on behalf of our firm are registered representatives
with a broker-dealer and/or licensed as independent
insurance agents. These persons receive compensation
in connection with the putchase and sale of securities,
other investment products, and/ot insurance products.
Compensation earned by these persons is separate and
in addition to our advisory fees. This practice presents
a conflict of interest because they have an incentive to
recommend investment and/or insutance products to
you based on the compensation received, rather than
solely based on your needs.

For additional information about our compensation, please see our website at http://wwwgwnsecutities.com. For additional
information about out conflicts of interest and to help you understand what conflicts exist, refer to our Form ADV Part 2A by
clicking this link: ; iseri
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How do your financial professionals make
money?

The financial professionals servicing your account(s) can
offer various types of brokerage and advisory programs,
platforms and services, and can earn mote or less if a certain
type of services, program or platform is tecommended.
They are also compensated in a varety of ways and the
compensation can be based on factors such as: the amount
of client assets they service; the time and complexity
requited to meet a client’s needs; the product sold (i.c.
differential compensation); product sales commissions; or
revenue we earn from the financial professionals advisory
services recommendations.

In their day-to-day business, it is not uncommon for our
financial professionals to face decisions about whether a
particular action or circumstance constitutes a conflict of
interest. While many conflicts can be avoided, there are
some conflicts that are unavoidable. Since our financial
professionals are compensated for the services they provide,
this presents an inherent conflict of interest.

Oour financial professionals are compensated in the following
ways: salary, bonus, product sales commissions, and/or
non-cash compensation in the form of reimbursements
for marketing expenses and business development costs,
as well as invitations to conferences and due diligence
meetings where travel-related costs, expenses, meals and
entertainment are paid for or subsidized by the investment
product providers. This additional compensation presents a
conflict of interest because it provides a financial incentive
for your financial professional to recommend particular
investment products that offer additional compensation
over those that do not.

Do you or your financial professionals have
legal or disciplinary history?
Yes. These events are disclosed in our Form ADV or the
specific individual’s Form U4 and/or ADV 2B. These
documents can be found by going to

ttps: i f.

You can find additional information about your investment advisory services and request a copy of the relationship summary

by calling our office at 561-472-2710 ot by clicking the following lin

k: h
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